MINUTES OF MEETING
OF BOARD OF DIRECTORS OF
MONTICELLO-UNION TOWNSHIP PUBLIC LIBRARY LEASING CORPORATION

A meeting of the Board of Directors (the "Board” or "Directors") of Monticello-Union
Township Public Library Leasing Corporation {the "Leasing Corporation™) was held at the

Monticello-Union Township Public Library, Monticello, Indiana, on June 10, 2024, at the hour

of 4 : 00 pam. (Local Time), pursuant to call and waiver of notice, duly signed by the
Directors, which appears in the minute book immediately preceding the minutes of this meeting.
The Directors were present or absent as stated:

Present: Nicole Jenkinson, Donald Hanni, Carolyn Sue Schlimme

Absent:

It was stated that one purpose of this meeting was to consider a proposed Lease
Agreement (the "Lease") between the Corporation and Monticello-Union Township Public
Library (the "Library"), including the plans and estimates referred to therein and made a part
thereof. The President presented the plans and a form of the Lease, and stated that the Lease
provided for an annual rental payment in an amount not to exceed $965,000, plus additional
rental for taxes and assessments. It was also stated that the Lease granted an option to the
Library to purchase the property leased thereunder on certain conditions after the lapse of a
specified period of time, and that the Lease will run for a period of twenty-two (22) years. It was
stated that before the Library can enter into the Lease, the Library must hold a public hearing on
the Lease, and that under the controtling statutes, the expense of publications of the notice of the
Lease hearing must be assumed by this Leasing Corporation. The Lease was examined by all
Directors and its terms and provisions discussed. After full discussion, on motion duly made,

seconded and carried, the following resolution attached hereto as Exhibit A was adopted.
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The President next reviewed the developments to date and presented to the Directors
copies of the proposed Trust Indenture which had been prepared by the attorneys for the Leasing
Corporation. The President stated that it was appropriate to discuss the matters relating to the
proposed issuance of the Leasing Corporation's Ad Valorem Property Tax First Mortgage Bonds,
Series 2024 (or such other name or series designation as determined by Monticello-Union
Township Public Library's municipal advisor) {the "Bonds") and the mortgage of certain Leasing
Corporation property. The President said that a loan in an amount of approximately $6,990,000
would cover the cost of any equipment, cost of real estate, architects' and attorneys’ fees, interest
on the bonds during construction, and miscellaneous expenses. After full discussion, on motion
duly made, seconded and carried, the following resolution attached hereto as Exhibit B was
adopted.

There being no further business to come before the meeting, the meefing thereupon

adjourned.

Secretary

APPROVED:

President
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